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1       RULES 
1.1 The regatta will be governed by the rules as defined in The Racing Rules of Sailing and the 

International One Design Championship Regulations (IODCR) will not apply except for 
IODCR 7.4. 

1.2 Only the US SAILING prescriptions to RRS 40, 67 and 76.1, and added rules 61.4 and 82 will 
apply and are stated in full and posted on the Official Notice Board. 

1.3 RRS 63.7 is replaced by: “If there is a conflict between a rule in the Notice of Race and one in 
the sailing instructions, the sailing instructions shall apply.”  This changes RRS 63.7. 

1.4 The organizing authority will be the San Francisco International One Design Fleet 
Association (SFIOD) in cooperation with The San Francisco Yacht Club (SFYC). 

1.5 RRS 40 is changed as to the following: Competitors shall wear personal flotation devices 
while racing, except briefly while changing or adjusting clothing or personal equipment.  Flag 
Y will not be displayed. 

1.6 The international jury may impose suitable penalties, other than disqualification, for violations 
of the Class Rules or other non-Part 2 rules.  This changes RRS 64.1. 
 

2        NOTICES TO COMPETITORS 
          Notices to competitors will be posted on the official notice board located outside on the west 

wall of the SFYC Clubhouse.  The NOR, SIs, and amendments thereto will be posted online at 
www.sfyc.org. 



 
3        CHANGES TO SAILING INSTRUCTIONS 
  Any change to the sailing instructions will be posted before 0900 hours on the day it will take 

effect, except that any change to the schedule of races will be posted by 1900 hours on the day 
before it will take effect. 

 
4        SIGNALS MADE ASHORE 
4.1     Signals made ashore will be displayed from the main flagpole located adjacent to the 

clubhouse. 
4.2     When flag AP is displayed ashore, “1 minute” is replaced with “not less than 60 minutes” in 

race signal AP. 
 
5 SUPPLIED BOATS 
5.1 Boats will be provided by the San Francisco International One-Design Fleet Association.  

Boats will be prepared and maintained by the Fleet Technical Committee.  Breakdown boats 
will also be provided.  Teams will rotate boats every race, with half of the teams racing each 
race conducted.  A rotation schedule will be posted on the official notice board and online.  

5.2 Competitor staging boats will be provided for competitors while not racing.  It is the 
responsibility of each team to rotate onto the correct staging boat if such is required by the 
rotation sheet. 

5.3 Competitors shall not modify the boats or cause them to be modified in any way except that: 
(a) A compass may be tied or taped to the hull or spars. 
(b) Wind indicators, including yarn or thread, may be tied or taped anywhere on the boat, 

except that no hole shall be made in any sail for any purpose. 
(c) Above the painted waterline only, hulls, sails, and equipment may be cleaned only 

with non-abrasive materials. 
(d) Only non-residue adhesive tape may be used anywhere above the painted waterline 

except on brightwork.  No marks should be made on the boats with pencils or markers, 
unless they are completely washable, leaving no trace of their use. Competitors will be 
responsible for the removal of any markings or tape left on the boats, or any damage to 
the finishes caused by the application of markings or tape. 

5.4 All fittings or equipment designed to be adjusted in accordance with the IOD Class Rules may 
be adjusted within the limits provided, except that upper and lower shrouds, headstay, and 
mast chocking shall not be adjusted in any way by a competitor.  Competitors may not seek 
redress for errors or omissions of the OA in preparing the boats.  This changes RRS 62.1.   

5.5 Boats, together with sails (except spinnakers) and running rigging, will be exchanged after 
each race in accordance with a boat rotation to be determined by lot at the Competitors’ 
Meeting.  Boat assignments for each race will be posted on the official notice board.  Each 
team will be provided one spinnaker for the entire regatta.     

5.6  Each boat will be provided with one mainsail and one jib, and each team with one spinnaker.  
No other sails shall be used without the written permission of the international jury.  Such 
permission may be retroactive.  All boats will have necessary running rigging and competitors 
may not use their own spinnaker sheets but may use their owns spinnaker launchers.  
Competitors may not add additional purchase to any of the boat’s running rigging.  All 
equipment provided with the boat for sailing purposes shall be carried while afloat.   

5.7  Roll-tacking, by or using the shrouds of a boat as a way of supporting a crew-member’s 



weight outboard of the plane defined by the extension of a boat’s top-sides, is prohibited. 
5.8 Jibs shall not be tied to the head-stay when hoisted. 

 
6       SCHEDULE OF RACES 

Date Event Time 
Sunday  Registration 3:00 - 6:00 p.m. 
Monday Competitors’ Meeting 9:00 a.m. 
Monday  Qualifying Series 11:30 a.m. First Start 
Tuesday  Qualifying Series 11:30 a.m. First Start   
Wednesday Qualifying/Final Series 11:30 a.m. First Start   
Thursday  Qualifying/Final Series 11:30 a.m. First Start  
Friday  Final Series 11:30 a.m. First Start   
Saturday Final Series 11:30 a.m. First Start   
Saturday Awards Ceremony 6:00 p.m. 

6.1 After the finish of each race, the warning signal for each succeeding race will be made as soon 
as practicable, but not less than five minutes after the last crew has been rotated onto their 
next boat. To alert boats that another race will begin soon a radio announcement may be 
made. 

6.2 Two races per team are scheduled for each race day.  No more than six races total shall be run 
on any day. 

6.3 Flag A displayed, with no sound, while boats are finishing means ‘No more racing today.’ 
 
7       CLASS FLAG 
          Class flags will be a white flag with a black IOD insignia on it. 
          
8       VENUE 
         The primary racing area will be the waters west of Alcatraz Island.  Alternative venues may 

be used as shown in Attachment B. 
 
9      COURSES 
9.1     Attachment A shows the courses, the order in which the marks are to be passed, and the side 

on which each mark is to be left. 
9.2     The course to be sailed will be designated by numerical placards displayed from the race 

committee signal boat. 
9.3 If flag T (tango) is displayed at the warning signal boats shall not use spinnakers for that race. 
 
10        MARKS 
10.1     Original marks will be red inflatable buoys.  Marks W, Op, Os, and L are rounding marks and 

shall be rounded as described in Attachment A.  New marks will be yellow inflatable buoys. 
10.2    Only one O mark will be set at a time, and if it is missing it shall be disregarded. 
 
 
 



11 AREAS THAT ARE OBSTRUCTIONS 
 The following are designated as obstructions: Each of the lines bounded by the following two 

objects. 
(a) The green and red bell buoy off the west end of Alcatraz Island and Alcatraz Island. 
(b) Anita Rock Light and a yellow buoy located approximately 100 meters northwest of Anita 

Rock Light. 
(c) The “H Beam” piling (located approximately 200 meters west of St Francis Clubhouse) 

and the closest point ashore. 
 
12      THE START 
12.1   The starting line will be between a staff or halyard displaying an orange flag on the race 

committee signal boat and the course side of a yellow inflatable mark, or a staff displaying an 
orange flag on a race committee pin boat.   

12.2   A boat starting later than 4 minutes after her starting signal will be scored DNS without a 
hearing.  This changes rules A4 and A5. 

 
13    CHANGE OF THE NEXT LEG OF THE COURSE 
        To change the next leg of the course, the race committee will lay a new mark (or move the 

finishing line) and remove the original mark as soon as practicable.  When in a subsequent 
change a new mark is replaced, it will be replaced by an original mark. 

 
14     THE FINISH 
14.1   For downwind finishes the finishing line will be the same as the starting line described in SI 

12.1. 
14.2    For upwind finishes the finishing line will be between a staff or halyard displaying an orange 

flag on a race committee boat and the course side of a yellow inflatable buoy. 
14.3 When flag V (victor) is displayed from the finish boat as boats are finishing all boats shall 

proceed immediately to the lee side of Alcatraz Island for rotations. 
 

15 PENALTY SYSTEM 
15.1 An international jury will be appointed in accordance with RRS 70.4 and Appendix N. 
15.2 Addendum Q (as modified and attached) of the RRS shall apply, except that a boat may 

request redress if redress is claimed under IODCR 7.4.   
15.3 Unless the course is shortened to finish at the windward mark, penalties while in the zone of 

the windward mark or on the offset leg may be delayed and taken as soon as possible on the 
downwind leg.  This changes RRS 44.2. 

 
16       TIME LIMIT 
16.1 When the leading boat completes the course and finishes, the Race Committee signal boat at 

the finish will immediately display a blue flag with a sound. This changes Race Signals. The 
blue flag will be removed at the end of the finish window time (as defined below) or when the 
last boat finishes. When the leading boat completes the course and finishes, only boats that 
cross the finishing line within the finish window time after the leading boat has finished will 
be deemed to have finished. This changes RRS A3 and A4. 

16.2 Boats failing to finish within the Finish Window after the first boat sails the course and 
finishes will be scored Did Not Finish without a hearing. This changes rules 35, A4 and A5. 



The time limits and target time are as follows: 
a) Target time: 45 minutes with at least two windward legs 
b) Finish Window: 15 minutes 
c) Race time limit: 90 minutes 

16.3 Failure to meet the target time will not be grounds for redress. This changes RRS 62.1(a). 
 

17 SCORING 
17.1 Two races per flight are required to be completed to constitute a Qualifying Series. 
17.2 Two Finals races completed by the Gold fleet are required to constitute a regatta for all teams. 
17.3 If at the end of the Qualifying Series some teams have more race scores than others, scores for 

the most recent races will be excluded so that all teams have the same number of race scores. 
17.4 For the Qualifying Series, rule A4.2 is changed so that the scores are based on the number of 

teams assigned to the larger flight. 
17.5 A team’s series score will be the total of her race scores. 
17.6 A team’s Qualifying Series race scores will not be taken forward into the Final Series. 
17.7 A team’s position in the regatta will be determined by the total of her race scores from her 

Final Series races.  
17.8 Different Final Series fleets need not have completed the same number of Finals races. 
17.9 The teams in the Gold fleet will be ranked highest in the regatta except for a team disqualified 

from a Finals race under rules 5 or 69. 
 

18 SAFETY REGULATIONS 
18.1 Boats shall check in at beginning of each race by sailing past the stern of the race committee 

signal boat on starboard and hailing their sail number. 
18.2 A boat that retires from a race shall notify the race committee as soon as possible. 
18.3 Boats shall not impede the passage of commercial vessel traffic, and shall comply with the 

International Regulations for Preventing Collisions at Sea (IRPCAS).  Rule 9 of the U.S 
Inland Navigation Rules applies to all shipping traffic on San Francisco Bay.  If a commercial 
vessel has sounded five blasts and/or the vessel or the Coast Guard identifies an offending 
boat, the race committee shall protest the boat, in which case the international jury shall 
assume that the identified boat has impeded passage or violated the U.S. Inland Navigation 
Rules, and the identified boat shall have the burden of proving otherwise.   

 
19 REPLACEMENT OF CREW 
 Substitution of competitors will not be allowed without prior written approval of the 

international jury. 
 

20   COMMUNICATIONS 
20.1 Except in an emergency, a boat shall neither make radio transmissions while racing nor 

receive radio communications not available to all boats. This restriction applies to mobile 
telephones. 

20.2 All boats shall carry onboard an operational VHF capable of receiving VHF USA channel 
65A.  The race committee may use VHF USA channel 65A to communicate information 
about the races. 

20.3 The race committee will attempt a VHF hail of boats observed OCS at the start.  The failure of 
any boat to hear the hail, the hail of some but not all OCS boats, the untimely hail of some or 



all OCS boats, or failure to hail any or all boats shall not be grounds for redress.  This changes 
rule 62. 

 
21 PRIZES 

Prizes to be awarded will be awarded to the first, second and third place boats in the Gold 
Fleet, and to the first place boat in the Silver Fleet. In addition, the following perpetual 
trophies, property of the IOD Class World Association, will be awarded. 

The Bjarne Aas Trophy Winner of the Class Championship 
William E. John, Jr. Trophy Yacht Club of the Class Champion 
Allegra Trophy Second place in the Class Championship 
Edinburgh Trophy Third place in the Class Championship 
Outstanding Crew Award Most valuable crew member 
 

22 DAMAGES 
22.1 Damage Deposits:  Competitors shall post a damage deposit of $1,000 at the time of 

registration.  After the conclusion of the regatta, the deposit will be returned, less any 
deductions for loss or damage incurred by the competitor during the regatta.  Additionally, 
damage deposits may be ‘pooled’ to cover any unattributable loss or damage to the boats that 
occurred as a direct result of the use of the boats in the regatta.  In such event, expenses will 
be deducted from the pool, and the balance will be returned to the competitors after the 
conclusion of the regatta. 

22.2 Damages: The responsibility for damages will be determined by the Organizing Authority, 
acting in accordance with the US Sailing prescription to RRS 67. The Organizing Authority 
will use the following principles in assigning the responsibility for damage to the boats: 
(a) The team(s) sailing any boat(s) found by the Jury to have broken a rule as the result of an 
incident shall be equally responsible for the collective damages. See RRS 67(c). 
(b) The team(s) sailing any boat(s) retiring or withdrawing from a race in acknowledgment of 
a breach of a rule shall be equally responsible for the collective damages. See RRS 67(c). 
If neither (a) nor (b) above apply, the Organizing Authority will assign the responsibility for 
damages to the team(s) involved, which may be for them to share equally in the collective 
damages. 

22.3 Damages for an incident will be estimated as quickly as possible.  Team(s) deemed 
responsible for the damages will be required to post additional money so that a total of $1,000 
is available as a damage deposit for subsequent incidents. 

22.4 Unreported damage to a boat will be presumed to be the responsibility of the crew that last 
sailed the boat.  If a boat is damaged such that it cannot race in subsequent races during the 
regatta, in the event that no spare boat is available, the responsible team will be ineligible to 
race until the boat is returned to service.  In such event, the team who would have next held 
the damaged boat in the rotation will instead sail the boat that the responsible team was to 
have next held in the rotation. 

 
23 BREAKDOWNS  
23.1 Boats suffering breakdown shall make their best effort to finish the race, if possible, provided 

that further damage to the boat will not be incurred.  
23.2 If a breakdown occurs, a hail to the Race Committee shall be made on VHF USA channel 

65A.  A verbal hail to the umpires or signal boat is also acceptable.   



23.3 If a boat is disabled due to failure of equipment through no fault of the competitors, the 
international jury may grant redress.  This changes rule 62.1. 

23.4 A boat must hail the Race Committee to request time for repairs prior to the warning signal.  
The Race Committee may delay the start of the next race pending repairs.  However, once the 
Race Committee has signaled the warning for the next race, the start shall not be delayed for 
repairs. 

 
24  BOAT CONDITION REPORTS 

Teams will be issued Condition Report forms for making boat condition statements. Teams 
are encouraged to inspect their boats upon boarding and note any pre-existing damage or 
maintenance discrepancies on the Condition Report.  Condition Reports shall be completed at 
the conclusion of each race, detailing the condition of the boat, any damage (including hull, 
equipment, rigging or sails) which occurred during the previous race, the party responsible for 
such damage, the incident in which the damage occurred, as well as any breakdown of gear or 
loss of equipment, whether materially affecting the boat’s performance or not.  The Condition 
Report shall be submitted to a representative of the Technical Committee as soon as possible 
after each race, either to the support boat while changing boats between races, the umpires on 
the water or to the Technical Committee within 30 minutes of coming ashore.  The penalty for 
breaking this instruction, unless the international jury is satisfied that the competitor made a 
determined effort to comply, shall be at the discretion of the international jury. 
 

25  DISCLAIMER OF LIABILITY 
Sailing is an activity that has an inherent risk of damage and injury. Competitors in this 
event are participating entirely at their own risk. See Rule 4, Decision to Race. The race 
organizers, The San Francisco Yacht Club, the San Francisco International One 
Design Association (organizing authority), race committee, protest committee, or any 
other organization or official, shall not be responsible for damage to any boat or other 
property or the injury to any person sustained as a result of participation in this event. By 
participating in this event, each competitor (owners, skippers and crews) agrees to 
release The San Francisco Yacht Club, organizing authority, race committee, protest 
committee, or any other organization or official from any and all claims, demands 
and liabilities associated with such competitor's participation in this event to the fullest 
extent permitted by law. 

  
26 FURTHER INFORMATION 
 PRO: Forrest Gay, forrest@sfyc.org 

Jury Chairman: Luca Babini (ITA, IU, IJ) 
Organizing Authority:  
Angie Lackey: SFYC, angie.lackey.olson@gmail.com 
Paul Zupan: SFIOD, pzupan@yahoo.com  

 
 
 



Attachment A 
 

 
 

Marks 
W – Windward Mark (Red)                                      
Op – Offset Mark from W for port roundings (Small Red) 
Os – Offset Mark from W for starboard roundings (Small Red) 
L – Leeward Mark (Red)                             
Starting Mark (Yellow)                                                          
Upwind Finish Mark (Yellow) 

 
Marks W, O, and L shall be left  
to port if designated ‘p’ or starboard if designated ‘s’. 
 
 
Courses 
3:  Start – Wp – Op – Lp – Upwind Finish 
4:  Start – Wp – Op – Lp – Wp – Op – Downwind Finish 
5:  Start – Wp – Op – Lp – Wp – Op – Lp – Upwind Finish 
6:  Start – Wp – Op – Lp – Wp – Op – Lp – Wp – Op – Downwind Finish 
 
7:  Start – Ws – Os – Ls – Upwind Finish 
8:  Start – Ws – Os – Ls – Ws – Os – Downwind Finish 
9:  Start – Ws – Os – Ls – Ws – Os – Ls – Upwind Finish 
0:  Start – Ws – Os – Ls – Ws – Os – Ls – Ws – Os – Downwind Finish 
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Attachment B 
 
 

 
 

The racing area for each day will be posted on the official notice board 
by 1900 hours on the prior day.  Area 1 is the primary area intended to 
be used. 
 
Area 1 – West of Alcatraz Island 
Area 2 – San Francisco City Front 
Area 3 – Berkeley Olympic Circle 
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$GGHQGXP� 4� YHUVLRQ� DSSURYHG� E\�:RUOG� 6DLOLQJ� LQ� DFFRUGDQFH� ZLWK� UXOH� ����� DQG�:RUOG�
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Additional changes to rules are made in instructions Q2, Q3, Q4, and Q5. 
4���� &KDQJHV�WR�WKH�'HILQLWLRQV�DQG�WKH�5XOHV�RI�3DUW���DQG�3DUW���

�D�� $GG�WR�WKH�GHILQLWLRQ�3URSHU�&RXUVH��µ$�ERDW�WDNLQJ�D�SHQDOW\�RU�PDQRHXYULQJ�WR�
WDNH�D�SHQDOW\�LV�QRW�VDLOLQJ�D�proper course�¶�

�E�� :KHQ�UXOH����DSSOLHV�� WKH�IROORZLQJ�DUP�VLJQDOV�DUH�UHTXLUHG�LQ�DGGLWLRQ�WR�WKH�
KDLOV��
���� IRU�µ5RRP�WR�WDFN¶��UHSHDWHGO\�DQG�FOHDUO\�SRLQWLQJ�WR�ZLQGZDUG��DQG�
���� IRU� µ<RX� WDFN¶�� UHSHDWHGO\� DQG� FOHDUO\� SRLQWLQJ� DW� WKH� RWKHU� ERDW� DQG�

ZDYLQJ�WKH�DUP�WR�ZLQGZDUG��
4���� &KDQJHV�WR�5XOHV�,QYROYLQJ�3URWHVWV��5HTXHVWV�IRU�5HGUHVV��3HQDOWLHV�DQG�

([RQHUDWLRQ�
�D��� 5XOH� ����� LV� UHSODFHG� E\�� ³$� ERDW� PD\� WDNH� D� 9ROXQWDU\� ���� 'HJUHH�7XUQ�

3HQDOW\�DV� VSHFLILHG�E\�4����ZKHQ�VKH�PD\�KDYH�EURNHQ�RQH�RU�PRUH� UXOHV�RI�
3DUW���LQ�DQ�LQFLGHQW�ZKLOH�UDFLQJ��+RZHYHU���
���� :KHQ� D� ERDW�PD\�KDYH� EURNHQ� D� UXOH� RI� 3DUW� �� DQG� UXOH� ��� LQ� WKH� VDPH�

LQFLGHQW�VKH�QHHG�QRW�WDNH�WKH�SHQDOW\�IRU�EUHDNLQJ�UXOH������
���� ,I� WKH�ERDW� FDXVHG� LQMXU\�RU� VHULRXV� GDPDJH�RU�� GHVSLWH� WDNLQJ� D� SHQDOW\��

JDLQHG� D� VLJQLILFDQW� DGYDQWDJH� LQ� WKH� UDFH� RU� VHULHV� E\� KHU� EUHDFK� KHU��
SHQDOW\�VKDOO�EH�WR�UHWLUH�´��

�E��� 5XOH������ LV� UHSODFHG�E\��³$IWHU�JHWWLQJ�ZHOO�FOHDU�RI�RWKHU�ERDWV�DV�VRRQ�DIWHU�
WKH� LQFLGHQW� DV� SRVVLEOH�� D� ERDW� WDNHV� D� 9ROXQWDU\� ���� 'HJUHH�7XUQ� 3HQDOW\�
SURPSWO\� IROORZLQJ� 4����� RU� D� 2QH�7XUQ� 3HQDOW\� E\� SURPSWO\� PDNLQJ� WKH�
UHTXLUHG� WXUQ� LQ� WKH� VDPH�GLUHFWLRQ�� LQFOXGLQJ�RQH� WDFN� DQG�RQH�J\EH��:KHQ�D�
ERDW� WDNHV�WKH�SHQDOW\�DW�RU�QHDU� WKH�ILQLVKLQJ�OLQH��VKH�VKDOO�VDLO�FRPSOHWHO\�WR�
WKH�FRXUVH�VLGH�RI�WKH�OLQH�EHIRUH�ILQLVKLQJ�´�

�F�� 5XOH������LV�UHSODFHG�ZLWK�µ$�ERDW�PD\�SURWHVW�DQRWKHU�ERDW�RU�UHTXHVW�UHGUHVV�
SURYLGHG�VKH�FRPSOLHV�ZLWK�LQVWUXFWLRQV�4����DQG�4����¶��

�G�� 7KH�WKLUG�VHQWHQFH�RI�UXOH������D��DQG�DOO�RI�UXOH������D�����DUH�GHOHWHG���
�H�� 5XOHV������D��� �E��DQG� �G�� DUH�GHOHWHG�� ,Q� D� UDFH�ZKHUH� WKLV�DGGHQGXP�DSSOLHV��

WKHUH�VKDOO�EH�QR�VFRULQJ�DGMXVWPHQWV�IRU�UHGUHVV�JLYHQ�XQGHU�DQ\�RI�WKHVH�UXOHV�
IRU�D�SUHYLRXV�UDFH��
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�H�� 5XOH� �����D�� LV� FKDQJHG� VR� WKDW� WKH� SURYLVLRQ� IRU� H[RQHUDWLQJ� D� ERDW� PD\� EH�
DSSOLHG� E\� WKH� XPSLUHV� ZLWKRXW� D� KHDULQJ�� DQG� LW� WDNHV� SUHFHGHQFH� RYHU� DQ\�
FRQIOLFWLQJ�LQVWUXFWLRQ�RI�WKLV�DGGHQGXP��
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4���� :KLOH�UDFLQJ��D�ERDW�PD\�SURWHVW�DQRWKHU�ERDW�XQGHU�D�UXOH�RI�3DUW����H[FHSW�UXOH�����RU�

XQGHU� UXOH����RU�����KRZHYHU��D�ERDW�PD\�RQO\�SURWHVW�XQGHU�D� UXOH�RI�3DUW��� IRU�DQ�
LQFLGHQW� LQ� ZKLFK� VKH� ZDV� LQYROYHG�� 7R� GR� VR� VKH� VKDOO� KDLO� µ3URWHVW¶� DQG�
FRQVSLFXRXVO\�GLVSOD\�D�FRGH�IODJ�<��<DQNHH��DW� WKH�ILUVW� UHDVRQDEOH�RSSRUWXQLW\�IRU�
HDFK��6KH� VKDOO� UHPRYH� WKH� IODJ�EHIRUH��RU�DW� WKH� ILUVW� UHDVRQDEOH�RSSRUWXQLW\�DIWHU�D�
ERDW� LQYROYHG� LQ� WKH� LQFLGHQW� KDV� WDNHQ� D� SHQDOW\� YROXQWDULO\� RU� DIWHU� DQ� XPSLUH¶V�
GHFLVLRQ��

4���� $� ERDW� WKDW� SURWHVWV� DV� SURYLGHG� LQ� LQVWUXFWLRQ� 4���� LV� QRW� HQWLWOHG� WR� D� KHDULQJ��
,QVWHDG��D�ERDW�LQYROYHG�LQ�WKH�LQFLGHQW�PD\�DFNQRZOHGJH�EUHDNLQJ�D�UXOH�E\�WDNLQJ�D�
����'HJUHH�7XUQ�3HQDOW\�DV�GHVFULEHG�LQ�UXOH�4����E���,I�WKH�SURWHVWHG�ERDW�GRHV�QRW�
WDNH� D� SHQDOW\� YROXQWDULO\�� DQ� XPSLUH�ZLOO� GHFLGH�ZKHWKHU� WR� SHQDOL]H� DQ\� ERDW� DQG�
VLJQDO�WKH�GHFLVLRQ�DV�SURYLGHG�LQ�LQVWUXFWLRQ�4�����

4���� $W�WKH�ILQLVKLQJ�OLQH��WKH�UDFH�FRPPLWWHH�ZLOO�LQIRUP�WKH�FRPSHWLWRUV�DERXW�HDFK�ERDW¶V�
ILQLVKLQJ�SODFH�RU�VFRULQJ�DEEUHYLDWLRQ��$IWHU�WKLV�KDV�EHHQ�GRQH�IRU�DOO�ERDWV��WKH�UDFH�
FRPPLWWHH�ZLOO�SURPSWO\�GLVSOD\�IODJ�%�ZLWK�RQH�VRXQG��7ZR�PLQXWHV�ODWHU�IODJ�%�ZLOO�
EH�UHPRYHG�ZLWK�RQH�VRXQG���

4���� $�ERDW�LQWHQGLQJ�WR�
�D�� SURWHVW�DQRWKHU�ERDW�XQGHU�D�UXOH�RWKHU�WKDQ�LQVWUXFWLRQ�4����RU�4����D���RU�D�UXOH�

OLVWHG�LQ�LQVWUXFWLRQ�4�����
�E�� SURWHVW� DQRWKHU�ERDW� XQGHU� UXOH���� LI� WKHUH�ZDV� FRQWDFW� WKDW� FDXVHG�GDPDJH�RU�

LQMXU\��RU�
�F�� UHTXHVW�UHGUHVV�
VKDOO�KDLO� WKH� UDFH�FRPPLWWHH�EHIRUH�RU�GXULQJ� WKH�GLVSOD\�RI� IODJ�%��7KH�VDPH� WLPH�
OLPLW�DSSOLHV�WR�SURWHVWV�XQGHU�LQVWUXFWLRQV�4����DQG�4�����7KH�SURWHVW�FRPPLWWHH�PD\�
H[WHQG�WKH�WLPH�OLPLW�LI�WKHUH�LV�JRRG�UHDVRQ�WR�GR�VR��

4���� 7KH�UDFH�FRPPLWWHH�ZLOO�SURPSWO\�LQIRUP�WKH�SURWHVW�FRPPLWWHH�DERXW�DQ\�SURWHVWV�RU�
UHTXHVWV�IRU�UHGUHVV�PDGH�XQGHU�LQVWUXFWLRQ�4�����

�
4�� 803,5(�6,*1$/6�$1'�,0326('�3(1$/7,(6��
4���� $Q�XPSLUH�ZLOO�VLJQDO�D�GHFLVLRQ�DV�IROORZV��

�D�� $�JUHHQ�DQG�ZKLWH�IODJ�ZLWK�RQH�ORQJ�VRXQG�PHDQV�µ1R�SHQDOW\�¶�
�E�� $� UHG� IODJ� ZLWK� RQH� ORQJ� VRXQG� PHDQV� µ$� SHQDOW\� LV� LPSRVHG� RU� UHPDLQV�

RXWVWDQGLQJ�¶�7KH�XPSLUH�ZLOO�KDLO�RU�VLJQDO�WR�LGHQWLI\�HDFK�VXFK�ERDW��
�F�� $�EODFN� IODJ�ZLWK�RQH� ORQJ� VRXQG�PHDQV� µ$�ERDW� LV� GLVTXDOLILHG�¶�7KH�XPSLUH�

ZLOO�KDLO�RU�VLJQDO�WR�LGHQWLI\�WKH�ERDW�GLVTXDOLILHG��
4���� �D�� $� ERDW� SHQDOL]HG� XQGHU� LQVWUXFWLRQ� 4����E�� VKDOO� WDNH� D� 2QH�7XUQ� 3HQDOW\� DV�

GHVFULEHG�LQ�UXOH�4����E���
�E�� $� ERDW� GLVTXDOLILHG� XQGHU� LQVWUXFWLRQ�4����F�� VKDOO� SURPSWO\� OHDYH� WKH� FRXUVH�

DUHD��
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�
4�� 3(1$/7,(6�$1'�3527(676�,1,7,$7('�%<�$1�803,5(��5281',1*�25�

3$66,1*�0$5.6�
4���� :KHQ�D�ERDW�

�D�� EUHDNV�UXOH����DQG�GRHV�QRW�WDNH�D�SHQDOW\��
�E�� EUHDNV�UXOH�����
�F�� JDLQV�DQ�DGYDQWDJH�GHVSLWH�WDNLQJ�D�SHQDOW\��
�G��� GHOLEHUDWHO\�EUHDNV�D�UXOH��
�H�� FRPPLWV�D�EUHDFK�RI�VSRUWVPDQVKLS��RU�
�I�� IDLOV�WR�FRPSO\�ZLWK�LQVWUXFWLRQ�4����RU�WR�WDNH�D�SHQDOW\�ZKHQ�UHTXLUHG�WR�GR�VR�

E\�DQ�XPSLUH��
DQ� XPSLUH� PD\� SHQDOL]H� KHU� ZLWKRXW� D� SURWHVW� E\� DQRWKHU� ERDW�� 7KH� XPSLUH� PD\�
LPSRVH�RQH�RU�PRUH�2QH�7XUQ�3HQDOWLHV�WR�EH�WDNHQ�DV�GHVFULEHG�LQ�UXOH�4����E���HDFK�
VLJQDOOHG� LQ� DFFRUGDQFH�ZLWK� LQVWUXFWLRQ�4����E��� RU� GLVTXDOLI\� KHU�XQGHU� LQVWUXFWLRQ�
4����F���RU�UHSRUW�WKH�LQFLGHQW�WR�WKH�SURWHVW�FRPPLWWHH�IRU�IXUWKHU�DFWLRQ��,I�D�ERDW�LV�
SHQDOL]HG� XQGHU� LQVWUXFWLRQ� 4����I�� IRU� QRW� WDNLQJ� D� SHQDOW\� RU� WDNLQJ� D� SHQDOW\�
LQFRUUHFWO\��WKH�RULJLQDO�SHQDOW\�LV�FDQFHOOHG��

4���� �D�� $�ERDW�VKDOO�QRW�URXQG�RU�SDVV�D�PDUN�RQ�WKH�ZURQJ�VLGH��,I�VKH�GRHV�VR��VKH�PD\�
FRUUHFW�KHU�HUURU�DV�SURYLGHG�LQ�UXOH������RQO\�LI�VKH�GRHV�VR�EHIRUH�VKH�URXQGV�RU�
SDVVHV�WKH�QH[W�PDUN�RU�ILQLVKHV��

�E�� :KHQ� D� ERDW� EUHDNV� LQVWUXFWLRQ� 4����D�� DQG� IDLOV� WR� FRUUHFW� KHU� HUURU� EHIRUH�
URXQGLQJ�RU� SDVVLQJ� WKH� QH[W�PDUN�RU� ILQLVKLQJ�� DQ� XPSLUH�PD\�GLVTXDOLI\�KHU�
XQGHU�LQVWUXFWLRQ�4����F���

4���� $Q�XPSLUH�ZKR�GHFLGHV��EDVHG�RQ�KLV�RZQ�REVHUYDWLRQ�RU�D�UHSRUW�UHFHLYHG�IURP�DQ\�
VRXUFH��WKDW�D�ERDW�PD\�KDYH�EURNHQ�D�UXOH��RWKHU�WKDQ�LQVWUXFWLRQ�4����RU�4����D��RU�D�
UXOH�OLVWHG�LQ�LQVWUXFWLRQ�4�����PD\�LQIRUP�WKH�SURWHVW�FRPPLWWHH�IRU�LWV�DFWLRQ�XQGHU�
UXOH�������+RZHYHU��KH�ZLOO�QRW�LQIRUP�WKH�SURWHVW�FRPPLWWHH�RI�DQ�DOOHJHG�EUHDFK�RI�
UXOH����XQOHVV�WKHUH�LV�GDPDJH�RU�LQMXU\��

�
4�� 3527(676��5(48(676�)25�5('5(66�25�5(23(1,1*��$33($/6��

27+(5�352&((',1*6�
4���� 1R�SURFHHGLQJV�RI�DQ\�NLQG�PD\�EH�WDNHQ�LQ�UHODWLRQ�WR�DQ\�DFWLRQ�RU�QRQ�DFWLRQ�E\�DQ�

XPSLUH��
4���� $�ERDW�PD\�QRW�EDVH�DQ�DSSHDO�RQ�DQ�DOOHJHG�LPSURSHU�DFWLRQ��RPLVVLRQ�RU�GHFLVLRQ�RI�

WKH�XPSLUHV�RU� WKH�SURWHVW�FRPPLWWHH�� ,Q� UXOH���� WKH� WKLUG�VHQWHQFH� LV�FKDQJHG� WR� µ$�
party�WR�WKH�KHDULQJ�PD\�QRW�DVN�IRU�D�UHRSHQLQJ�¶�

4���� �D�� 3URWHVWV�DQG�UHTXHVWV�IRU�UHGUHVV�QHHG�QRW�EH�LQ�ZULWLQJ��
�E�� 7KH�SURWHVW�FRPPLWWHH�PD\�WDNH�HYLGHQFH�DQG�FRQGXFW�WKH�KHDULQJ�LQ�DQ\�ZD\�LW�

FRQVLGHUV�DSSURSULDWH�DQG�PD\�FRPPXQLFDWH�LWV�GHFLVLRQ�RUDOO\��
�F�� ,I�WKH�SURWHVW�FRPPLWWHH�GHFLGHV�WKDW�D�EUHDFK�RI�D�UXOH�KDV�KDG�QR�HIIHFW�RQ�WKH�

RXWFRPH�RI� WKH�UDFH�� LW�PD\�LPSRVH�D�SHQDOW\�RI�SRLQWV�RU�IUDFWLRQ�RI�SRLQWV�RU�
PDNH�DQRWKHU�DUUDQJHPHQW� LW�GHFLGHV� LV�HTXLWDEOH��ZKLFK�PD\�EH� WR� LPSRVH�QR�
SHQDOW\���



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
��

��

4���� 7KH� UDFH� FRPPLWWHH� ZLOO� QRW� SURWHVW� D� ERDW�� H[FHSW� IROORZLQJ� D� UHSRUW� XQGHU� UXOH�
�����F��RU�������

4���� 7KH�SURWHVW�FRPPLWWHH�PD\�SURWHVW�D�ERDW�XQGHU�UXOH�������+RZHYHU��LW�ZLOO�QRW�SURWHVW�
D�ERDW� IRU�EUHDNLQJ� LQVWUXFWLRQ�4����RU�4����D��� D� UXOH� OLVWHG� LQ� LQVWUXFWLRQ�4����� RU�
UXOH����XQOHVV�WKHUH�LV�GDPDJH�RU�LQMXU\��

�


